NQB: General Mandate 2016
On 28 Apr 2016, Quang Binh Water Supply Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve the report of operation result of 2015 and operation plan for 2016 as follows:

1. Operation result of 2015

	Main indicator
	Unit
	Plan 2015
	Implementation 2015
	Implementation 2015/ plan

	
	
	
	From 01 Apr  to 31 Dec 2015
	Whole year of 2015
	

	Tap-water production
	M3
	7,300,000
	6,366,993
	7,971,000
	109.2%

	Total revenue
	Million dongs
	62,000
	48,325
	60,487
	97.5%

	Profit before tax 
	Million dongs
	1,200
	2,307
	2,502
	208.5%


2. Operation plan for 2016

	Main indicator
	Unit
	Implementation 2015
	Plan for 2016
	% growth compared to 2015

	Tap-water production
	M3
	7,971,000
	8,300,000
	104.1%

	Total revenue
	Million dongs
	60,487
	62,500
	103.3%

	Profit before tax 
	Million dongs
	2,502
	2,600
	103.9%

	Profit after tax 
	Million dongs
	1,951
	2,028
	103.9%


Article 2: Approve report of Supervisory Board on operation result of the Company, operation result of Board of Directors, Director of the Company and report on self-assessment of operation result of Supervisory Board for 2015 and operation plan for 2016

Article 3: Approve the report of Board of Directors in 2015 and operation plan for 2016

Article 4: Approve the audited financial statement 2015 and selection of 01 auditor for financial statement 2016

Article 5: Approve the profit distribution from 01 Apr 2015 to 31 Dec 2015 and dividend payment for 2015 as follows:

	No
	Indicator
	Rate
	Amount

	I
	Profit and payable tax 
	
	

	1
	Profit before tax 
	
	2,307,706,837

	2
	Payable tax
	%
	507,695,504

	3
	Profit after tax
	
	1,800,011,333

	4
	Deducting the profit of previous year into this year’s profit
	
	37,089,558

	II
	Profit distribution and dividend payment 
	100%
	1,762,921,775

	1
	Investment Development Fund 
	24.80%
	437,000,000

	2
	Welfare Reward Fund 
	34.91%
	615,502,975

	3
	Dividend payment: 0.5% of issued share value
	37.91%
	668,418,800

	4
	Other distribution (bonus fund for Board of Directors and Management Board)
	2.38%
	42,000,000


Article 6: Approve the Statement for Board of Directors and Supervisory Board 

Article 7: Approve the Statement on revision of Charter in accordance with the new legal documents

Article 8: Approve the plan for the private placement to strategic shareholders to raise charter capital 

Detailed plan is as follows:

A. Purpose of the share issue

Private placement to raise charter capital to receive the capital contributed by assets: Water supply system in Hoan Lao Town and clean water system of Phong Nha Tourist Area, Bo Trach District, Quang Binh Province
B. Issue plan

1. Name of the issued share: Share of Quang Binh Water Supply Joint Stock Company

2. Type of share: Common share

3. Par value: VND 10,000/ share

4. Number of outstanding shares: 13,368,376 shares

5. Number of shares expected to issue: 3,861,828 shares

6. Offering price: VND 10,000/ share

7. Issuing method: Private placement

8. Eligible buyer

	No
	Eligible buyer
	Number of shares to be offered
	Total par value (VND)
	Proceeds (VND)

	1
	Quang Binh People’s Committee
	3,861,828
	38,618,280,000
	38,618,280,000


9. Number of investors: 01 investor

10. Form of contributed capital: Capital contribution by assets

11. Method of specifying the value of contributed capital: Based on the valuation No.11.3/CT – DCSC dated 15 Jan 2016 of DATC, the contributed assets are rounded down to 10,000 unit. The difference in the valuation and the contributed capital will be returned to Quang Binh People’s Committee in cash

12. Transfer restriction: 01 year since the share issue ends.

13. Issuing time: After being approved by the State Securities Commission for the share issue

14. Authorize Board of Directors to 

- Choose appropriate time for the share issue in order to ensure the interest of shareholders of the Company

- Choose a consultant for the private placement

- Carry out the asset hand-over between the investor and the Company

- Choose the appropriate issuing time; negotiate with investors; select of eligible buyers

- Carry out the necessary documents related to depository and trading additional shares at Vietnam Securities Depository and Hanoi Stock Exchange in accordance with the law

- Other issues related to the share issue

Article 9: Approve the Statement on dismissing member of Board of Directors for term of 2015 – 2019

Article 10: This General Mandate was approved by annual General Meeting of Shareholders 2016 and took effect as from the signing date. Board of Directors takes responsibility for holding the implementation of General Mandate 2016 effectively.

